TVD: Explanation for the difference in profit after tax of the first 6 months of 2020 year on year

On 14 Aug 2020, Vinacomin - Vang Danh Coal Joint Stock Company explained the difference in profit after tax of the first 6 months of 2020 year on year as follows:
6. Content of information disclosure:

Semi-annual financial statement of Vinacomin - Vang Danh Coal Joint Stock Company made on 10 Aug 2020 includes: balance sheet, income statement, cash flow statement and notes to the financial statement;

Content of explanation for the difference of 10% of profit after tax of the first 6 months of 2020 year on year:

Profit after tax of the first 6 months of 2020/ profit after tax of the first 6 months of 2019:

VND 31,195,292,786/ VND 21,229,845,547 = VND 146.5%.

Reason: in 2019, the Company had to pay corporate income tax arrears of 2017 according to the Decree No. 20/ ND-CP, so profit after tax of the first 6 months of 2020 increased year on year.

7. Full text of the financial statement is uploaded on the website at link www.vangdanhcoal.com.vn. 

The Company is committed that all above information is true and to take full responsibilities to the law for content of the information disclosure.
